


RC drilling results, Princess Grace lode, Comet Vale WA.

Hole ID Collar Collar Interval Interval | Intersection Grade
Northing® | Easting® | From (m) | To (m) | Width (m)® (g/t Au)®

JVCO007 13000 7625 26 32 6 0.85
JVC008 13000 7687.5 55 56 1 1.87
JVC009 13000 7612.5 34 43 9 6.90

including 40 43 3 19.0
JVCO010 12888 7645 16 21 5 10.63
JVC011 12888 7620 33 35 2 4.03

including 33 34 1 7.1
Notes:

1. Collar coordinates are for a local grid. All holes collared at 60° toward 089° on the local grid.
2. Samples are of RC drill chips sampled at 1 m intervals.
3. Samples analysed by Fire Assay using a 50g charge at AMDEL Laboratory Services, Kalgoorlie.
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Competent Persons

Information in this report that relates to Exploration Results has been compiled by Dr Peter Collins,
based on information prepared by Mr. David Potter. Dr Collins and Mr. Potter are both Members of
the Australian Institute of Geoscientists.

Mr. David Potter (BSc, Dip FAI, MAIG), a full time employee of Reed Resources Ltd, has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration
and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results Mineral Resources and Ore
Reserves’. Mr. Potter consents to the inclusion in this report of the matters based on the
information in the form and context in which it appears.
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Figure 1 Interpreted position of the Princess Grace lode structure, expressed in gram*metre
(g*m) contours of intercepts, in relation to the adjacent Sand Prince West lodes.
Recent drill results are in red and previous intercepts in green. Significant Sand Prince
West drill intercepts are in dark blue.
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Figure 2 Cross sectional interpretation of recent drilled intersections of the Princess Grace
guartz lode(s) adjacent to porphyry intrusives. The mineralisation is within fresh basalt-
dolerite, beneath a thin (1-2m) transported regolith.



