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CORPORATE INFORMATION

Capital Structure
Issued Shares 80.3 M Market Cap (@50c) $40 M
Options 4.25 M Cash (31 Dec) $0.5 M

Chart: RDR vs ASX 300

$0.60

David Reed OAM - Executive Chairman N
Chris Reed - Executive Director/ Secretary il
Dr Peter Collins - Non-Executive Director |
lan Junk — Non-Executive Director
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COMET VALE

Production Joint Venture

¥ Reed Resources Ltd

Kingsrose

- Development & Production Costs
- to earn 50% gold down to 243m
- to earn 60% gold below 243m
- 50% Equity in leases after
production of 25,000 oz
- Min.Expend $2,000,000

Reed

-Transport & Treatment Costs
-Budgeted $50/tonne (~$230/0z)
-Retains open-pit gold resources

- +$5m p.a net cash flow at
production level of 20,000 oz pa.




COMET VALE — Progress to date

| : | | I i | | I i | I 1 I 1 |
LTI fosion e A 1 I o (0 fiih WO | N ow Sand Queen South e L iy
. SAND QUEEN - GLADSOME
Sand George 57'?3?”‘1 g@u%ﬂn%ﬁ',}“” PAST PRODUGTION
167,001 @ 121 g1 Au b, 181,0000z @ 23 ght
Ki &V ; for 6,000 oz (5 g1 Au cuttolt ¢ Sand Kin cumnt  Sand Queen Gladsome Main
1in@d2gh Boundary 3“’3.,21:"“ o A Ghatt | dosothe Nyt Incline Shat
T 1.0m @ 15.24 gh devalopmant fags ]
s "% II. = . : 4 — | | ' a1 Lol
2K I, I\ 1n@13gh |[l 1 | .
[ 100%ROR _J 10 T} | —- — Hin
s g T hani e Ungiit J]\ WA
: . —
Q‘H“Mm@f.ﬂgﬂ r‘ m ” = 1.0m @ 135 gh t hllllll
10n @839t The R ""ﬂ “:“ L 0| [ O
] L =T REEE *"1;,"_
| = imlEER
g i mmr
' S (T [ 1 e
| EXTENSON RLLNG | | | & R
(' "
I—!u—'su———— _——— - —JIT‘!&"S—N—. f nl'—--——.-(-v-v‘w-r-rn-r---n#wqu o L e — ———H‘—I‘:H"'ﬂ-
| 40:60 E \ ! [ /
| / J - / /
I ¥ / J' / 210 / 1007
Combin;drRlesuItnchutllne [ e0em@aagh - / 1n @ 1545 g Au i i
12500N to 13150N)
[eludles o |I|E||[Jdillnr ane Goarga 501 & 5G4 ;f f K; U-“mﬂ“-mﬁ" “;:"”
lodes and olfier ovarlapping ladas r / 7 0,28 @ 5.28 gt Au
Additional Infarrad Resource -f"'l-....,__ .-.--"u&mé.“'“ ot / T4 /
* [l hole Inersections 1001 @ 1199 Au ’ Sl Ama i f OPE / s
for 48,400 0z (5 g Au culloff / '/ / :
Planned developman ' : f—1in@istot Sand Queen /
1 /
1 / : / Depth Potential '
20 i / Sand George , /
[ | / Dﬂpth Potm a] / {

/

. Long Section Looking West
Reed Resources Ltd




COMET VALE — Regional Gold Contours
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COMET VALE — Princess Grace
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COMET VALE — Nickel

TARGET

 High-grade NI Laterite - .
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VT EINNERTY — Iron Ore

N8*XWE 120°00E

i e | Exploration Results
‘t . Enriched BIF over +30km
\1 B Grades up to 68% Fe
\ Widths up to 15m
) , Attractive P Levels — ideal
wickn \& for blending
%%,
\‘%, ITENNERT PORTMAN JV
\.m SRl Portman earning 80% Fe
a [ rights
sl Utilise existing plant and
/ ﬂ"-—i Infrastructure
/ 5 — Reduces lead time
S LR W _ Rcices critical size

/ . Hm]:ﬂl for development




VITE EINNERTY = EINS
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MTEINNERTY = Nickel
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NEBO/BABEL
Ni-Cu-PGE Prospects
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3okm strike of Bell Rock Range mafic/ultramafic intrusion

Rio/Delta considered “highly prospective for massive Ni-Cu
sulphides + PGM's

Surrendered after failure to secure ground access

¥ Reed Resources Ltd Proposed Exploration — Airborne Geophysics




BARRAMBIE PROJECT

WESTERN Advanced exploration project
AUSTRALIA . -
i acquired April 2003
Mmamm "‘1':'i|h.|na

: Qm Magmatic Ti-FexV oxide deposit
e In anorthosite-gabbro

."|1

Mt Magnm

Windimurra L&mﬁ;‘h——""_—' Lavertan

) Gespipine ) PGMs, gold & nickel potential
\ Completed PFS on production

L Katgoorie

"R of 20M Ibs V,0;
+ Robust flowsheet
 Low operating cost
« Optimisation opportunities
Two stage Bankable FS
underway.
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Geology - Barrambie
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BARRAMBIE — PES
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Eeasibility Study Tleam Established

Experienced Project Manager
Strong in-house geological team

Resources and reserves estimate by Snowden
Group

Process engineering advice through METS

Engineering, infrastructure and controls through
Sinclair Knight Merz

Environmental and water studies managed by
Aguaterra

Specialty advisors for energy and reagents
Marketing partner a leader in Vanadium

l Reed Resources Ltd




Eeasibility Study Program

Stage 1 Resource Definition Drilling Jan - Mar 2007
— RC whole 11km strike

Diamond Drilling Feb — May 2007
— Metallurgy, Density and Confirmation

Confirmation Testwork April = July 2007

Resource Estimate June - Aug 2007
— Snowdens

Pilot Plant Testwork Aug - Dec 2007

Reserve Estimate Jan - Feb 2008
— Snowdens

Stage 2 Engineering Design and PEP Sep — Mar 2007
— Sinclair Knight Merz

Water and Environmental Studies Mar 07 — Feb 08

COMPLETION June 2008
Order long lead items 2" half 2008
Commissioning from late 2009 or early 2010

l Reed Resources Ltd




BUSINESS STRATEGY

U/G Production 20,0000z pa
U/G Resources 130,000 oz COMET VALE - GOLD

O/P Target 100,0000z regional Production
Focus

BFS Production 9,000tpa V505 Evaluation
O/P Resources >600Kt V:0s High Potential BARRAMBIE - VANADIUM | TITANIUM
ACCESS TO GAS <100 km

PORTMAN earning 80% Fe MT EINNERTY - IRON ORE
500sq km Project Brownfields Exploration

— High Potential
Adjoins HERON / INCO
Kalgoorlie Nickel Project

COMET VALE - NICKEL

Emerging regions Greenfields Exploration B ERRNEIE e IGhEL
Large systems Low cost, High reward MUSGRAVE - NICKEL

MERTONDALE - GOLD

iy
~ TReedResources Ltd  GOLD PRODUCERS +ACTIVE EXPLORERS



SUNMMARY:

Mt Finnerty (iron ore, nickel, gold)
Portman Iron Ore JV. Resource Definition Drilling June Q 07
Exciting Nickel Sulphide targets

Barrambie (vanadium, titanium)
PFS completed Long Life, Low Cost Vanadium project
MOU Sales & Marketing Agreement with leading commaodity trader
Feasibility Study commenced Jan 07

Comet Vale (gold, nickel)

High Margin, Low Risk Gold Production, at rate of 20koz pa
by June 07, next crushing last week February.

Resources Increased +136,000 oz @ 12 g/t

Exciting Regional Potential — Drilling discovers Princess Grace lodes
analogous to Sand George lodes 200m to east.

FReed Resources Ltd ~ GOLD PRODUCERS +ACTIVE EXPLORERS






